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Thang 4 2023 - San lwgng ban hang kém

Hiép hoi Thép Viét Nam (VSA) da dwa ra mét sé tiéu dé dang chu y vé doanh sb
ban hang thang 4 cla cong ty. Dwdi day 1a mot s diém nbi bat.

Nhu cau thép yéu trong thang 4

- Téng san lwong thép tiéu thy thang 4 dat 535,640 tan, gidm 14.7% n/n va
5.6% t/t.

- San lwong thép xay dwng gidm xudng 214,204 tan, -28.1% n/n, -24.2% t/t.
Trong do, san lwong tiéu thu noi dia gidm 5.4% n/n trong khi xuat khau gidm
77.7% nin.

- San lwong tiéu thu thép ton (32,818 tan) tidng bat ngd 6.6% n/n, 49.7% t/t
trong khi san lwong tiéu thu thép 6ng (49,209 tan) tang 12.8% n/n nhung -6.7%
t/t.

- San lwong tiéu thu thép cudn (HRC) 1a 239,409 tan (-6.4% n/n, +13.8% t/t).
- Téng san lwong tiéu thu ndi dia thang 4 gidm 25.7% n/n va 22.2% t/t xubng
378,769 tan.

San lwong tiéu thu 4T23 giam manh

- Téng san lwong tiéu thy thanh pham trong 4T23 giam dang ké xubng 2,117,172
tan, -30.7% n/n. Trong d4, san lwong tiéu thu cla tat ca cac san pham déu gidm
do muc nén cao trong 2022.

- Téng san lwgng xuét khau 4T23 (361,872 tan) gidm 38.4% n/n trong khi san
lwong tiéu thu ndi dia (1,755,300 tAn) giam 28.9% n/n.

DPanh gia va khuyén nghi: duy tri NAM GII

- Cac tré ngai trong nganh chwa gidm bét rd rét nén ching toi duy tri danh gia
NAM GIU. Loi nhuan dang dwoc xem xét.

VUI LONG THAM KHAO NGUYEN TAC KHUYEN NGHI, THONG TIN CONG KHAI VA MIEN TRU TRACH NHIEM O CUOI BAO CAO

Cong ty

Tin van

15/05/2023

Panh gia NAM GIU (Duy tri)
Gia muc tiéu

Loi nhuan

Théng ké

VNIndex (30/01, diém) 1,066
Gia cp (30/01, ddng) 22,100
Vén hoa (ty déng) 5,478
SLCP Iwu hanh (triéu) 5,815
Cao/ Thap 52 tun (ddng) 28,911/12,100
GTGDTB 6T (ty déng) 21.41
Ty & CP tw do / S& htku NN (%) 54.3/24.1
Cb dong 16N (%)

Tran Dinh Long 26.1
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Bang 1. Ting truéng san lugng ban hang (Tén)
Théng Céng doén

04/22 04123  T/T (%)  NIN (%) 4722 4723 N/N (%)
Thép éng 43,625 49,209 (6.7) 12.8 261,440 209,262 (20.0)
Xuét khau 3,209 1,835 (17.6) (42.8) 8,468 8,811 4.1
Noi dia 40,416 47,374 (6.2) 17.2 252,972 200,451 (20.8)
Thép tén 30,791 32,818 49.7 6.6 136,497 102,520 (24.9)
Xuét khau 21,648 20,395 227.0 (5.8) 79,919 35,649 (55.4)
Noi dia 9,143 12,423 (20.8) 35.9 56,578 66,871 18.2
Thép xay dwng 297,776 214,204 (24.2) (28.1) 1,638,078 1,083,820 (33.8)
Xuét khau 93,366 20,866 (50.2) (77.7) 463,309 148,033 (68.0)
Noi dia 204,410 193,338 (19.6) (5.4) 1,174,769 935,787 (20.3)
Thép cuén 255,696 239,409 13.8 (6.4) 1,018,391 721,570 (29.1)
Xuét khau 0 113,775 277.8 n.a 35,473 169,379 3775
Noi dia 255,696 125,634 (30.3) (50.9) 982,918 552,191 (43.8)
Téng 627,888 535,640 (5.6) (14.7) 3,054,406 2,117,172 (30.7)
Xuét khéu 118,223 156,871 94.8 32.7 587,169 361,872 (38.4)
Noi dia 509,665 378,769 (22.2) (25.7) 2,467,237 1,755,300 (28.9)

Nguén: Di¥ liéu cong ty, VSA, KIS

Bang 2. Tang trudng san lugng (Tén)
Thang Céng dén

04/22 04/23 T/T (%) N/N (%) 4722 4723 N/N (%)
Thép bng
San xuét 59,384 43,224 17.7) (27.2) 251,736 201,690 (19.9)
Tén kho 0 0 NA NA
Thép ton
San xuét 31,606 28,301 (10.1) (10.5) 127,783 NA NA
Tén kho 0 0 NA NA

Thép xay dwng

San xuét 401,069 214,572 (22.2) (46.5) 1,686,247 1,090,292 (35.3)
Tén kho 381,355 326,000 0.1 (14.5)

Thép cudn

San xuét 252,551 269,778 24.7 6.8 NA 816,070 NA
Tén kho 104,014 125,054 78.2 20.2

Téng

San xuét 744,610 555,875 (3.5) (25.3) NA NA NA
Tbén kho 485,369 451,054 14.0 (7.1)

Nguén: Dir liéu cong ty, VSA, KIS

Tdng quan cdng ty

Hoa Phéat (HPG) la Tap doan san xuét cong nghiép hang dau Viét Nam hoat
déng trong 5 linh vue kinh doanh chinh: S&t & thép; thép tAm & thép éng; bat
doéng san, néng nghiép va db gia dung.
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= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam vé&i c6 phiéu da trén lgi nhuan ky vong trong 12 thang téi
* MUA: T6ng loi nhuén ky vong la 15% hoéc hon.
o Nam giti: Téng lgi nhuan ky vong t&r -5% dén 15%.
e Ban: Tong lgi nhuan ky vong 1a -5% hoac thdp hon.
e CTCP Chiing khoan KIS Viét Nam khong cung cép gia muyc tiéu véi cd phiéu khuyén nghi N&m gitr hoac Ban.

= Nguyén tic danh gia cia CTCP Chirng khoan KIS Viét Nam véi nganh trong 12 thang téi
o Nang ty trong: Khuyén nghj tang ty trong clia nganh trong danh muc so véi ty trong dwa trén vén héa clia nganh trong VNIndex.
e Trung lap: Khuyén nghi gii ty trong cia nganh trong danh muc bang véi ty trong dwa trén vén héa ctia nganh trong VNIndex.
® Giam ty trong: Khuyén nghij gidm ty trong clia nganh trong danh muc so v&i ty trong dwa trén vén hoa clia nganh trong VNIndex.

m  Xac nhan cua chuyén vién phan tich
Chung t6i, chuyén vién phan tich thwc hién bao céo nay, xac nhan ring bao cao phan anh chinh xac quan diém ca nhan cla ching téi v& cong ty dwoc phan tich
trong bao c&o. Chung ti cling xac nhan rang chung téi da, dang va sé khong nhan duoc cac khoan loi ich ca nhan nao, lién quan dén khuyén nghi va quan diém
trong bao céo, mét cach tryc tiép hoc gian tiép.

m Thong tin cong khai quan trong
O thoi diém cudi thang lign trudc clia ngay phat hanh bao cao (hoac cudi thang thiv 2 lién trwdc néu ngay phat hanh bao cao sau ngay cudi thang lién truéc it hon
10 ngay), CTCP Chting khoan KIS Viét Nam ho&c céc bén lién quan khong ndm gitk 1% hodc nhigu hon cb phan clia cong ty duoc phan tich trong béo céo.

Khéng cé mau thuan loi ich quan trong nao gitra chuyén vién phan tich, CTCP Ching khoan KIS Viét Nam va céc bén lién quan tai thoi diém phat hanh bao céo.

CTCP Chirng khoan KIS Viét Nam hoac cac bén lién quan khong quan Iy hodc dong quan ly viéc phat hanh ra cong ching cb phiéu clia céng ty dwoc phan tich
trong bao cao trong vong 12 thang qua.

CTCP Ching khoan KIS Viét Nam hoéc cac bén lién quan khong nhan dwoc khoan loi ich nao tir dich vu ngan hang dau tw tir cong ty duoc phan tich trong bao
cdo trong 12 thang qua; CTCP Chrng khoan KIS Viét Nam ho&c céac bén lién quan khdng ky vong hodc tim kiém cac khodn lgi ich nao ti dich vu ngan hang dau
tw tr cong ty dwoc phan tich trong bao cao trong ba thang téi.

CTCP Chtng khoan KIS Viét Nam ho&c ca bén lién quan khdng tao 1ap thi trwdng cho c6 phiéu clia cong ty dwgc phan tich trong béo cdo tai thoi diém phat hanh
béo céo.

CTCP Chiing khoan KIS Viét Nam khéng ndm hon 1% c6 phan clia cong ty dwoc phan tich trong bao céo tai ngay 15/05/2023.

CTCP Chtng khoan KIS Viét Nam da khong cung cép trwéc bao céo nay cho cac bén thir ba khac.

Ca chuyén vién phan tich thyc hién bao céo nay va ngudi lién quan khdng s& hivu cb phiéu clia cong ty dwoc phan tich trong bao cdo tai ngay 15/05/2023.
CTCP Chtrng khoan KIS Viét Nam da phat hanh chirng quyén c6 dam bam vai cb phiéu Hoa Phat (HPG) va hién 1a cong ty tao 18p thi trdng.

Nguwoi thue hién: Phong Phan Tich
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Mién Trir Trach Nhiém

Bao céo phan tich nay va cac tai liéu marketing cho chirng khoan Viét Nam dwoc thwe hién va phat hanh béi phong phan tich cia CTCP
Chrng khoan KIS Viét Nam, cong ty dwoc cp gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Vit Nam. Chuyén vién phan tich, nguoi
thue hién va phat hanh bao céo phén tich nay va cac tai liéu marketing, dwoc cap chivng chi hanh nghe va dwoc quan ly bédi UBCKNN Viét
Nam. Bao cao nay khong duoc sao chup, nhan ban hoac xuét ban (toan bd hoac tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khong
duoc sy chap thuan béng van ban clia CTCP Chirng khoan KIS Viét Nam.

Bao cao nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cao nay khong nén va khong dwoc dién gidi nhw moét d& nghi mua hoac
ban hoac khuyen khich mua ho&c ban bét ctv khoan dau tw ndo. Khi xdy dung ban bao cao nay, ching téi hoan toan dé khong cén nhéc vé
c&c muc tiéu dau tw, tinh hinh tai chinh hodc céc nhu cau cu thé clia cac nha dau tw. Cho nén khi dua ra cac quyét dinh du tw cho riéng minh
cac nha dau tw nén dya vao danh gla ca nhan hoic tw van ctia chuyén gia tw van tai chinh ddc lap cia minh va tay theo tinh hinh tai chinh ca
nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tivng hoan canh. CTCP Chirng khoan KIS Viét Nam khong d@m bao nha dau tw
sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuén ti cac khoan dau tw. CTCP Chirng khoan KIS Viét Nam, hodc cac bén lién quan, va cac
nhan sw cap cao, giam déc va nhan vién tuyén bd mién triy trach nhiém véi cac khoan 16 hodc ton thét lién quan dén viéc siv dung toan bo
hodc mét phan bao céo nay. Théng tin va nhan dinh c6 thé thay dbi bat ct lic nao ma khdng can béo trwdc va cé thé khac hogc ngwoc voi
quan diém dwoc thé hién trong cac mang kinh doanh khac ctia CTCP Chirng khoan KIS Viét Nam. Quyet dinh d4u tw cudi cung phai dwa trén
cac danh gia ca nhan cta khach hang, va bao cdo phan tich nay va céc tai liéu marketing khong thé dwoc st dung nhw 1a chivng clv cho cac
tranh chap phap Iy lién quan dén cac quyét dinh dau tuw.

Ban quyén @ 2023 ctia CTCP Chirng khoan KIS Viét Nam. Bao céao nay khong duoc sao chup, nhan ban hoac xuét ban (toan bd hoic tirvng
phan) hoac tiét 16 cho bat ky ngwei nao khac ma khong duoc sw chap thuan bing van ban clia CTCP Chirng khoan KIS Viét Nam.




