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Dw an L6 B — O M6n — Dw kién khai thac vao cuoi 2026

« L6 B — O Mbn la chudi dw an phat trién, khai thac va van chuyén
khi tlr cac mé khi thwong nguédn tai L6 B&48/95 va Lo 52/97 dén
cac nha may nhiét dién khi & ha nguén. T

TOLFP sla LFE

+ Trir lwong thu héi dyw kién 3.78 ty bd khéi (khodng 107 ty m3) va
12.65 triéu thung condensate

« Du an L6 B c0 téng chi phi phat trién khodng 11 ty USD (thoi gia
2016).

« Dong khi dau tién dw kién dwoc khai thac vao cubi nam 2026 va
vong doi cha dw an la 23 nam.

Dudmg dng hign hiru
PM3-.CAA CA MAU

* Sau khi hoan thanh, dong khi tr cac mé L6 B sé duwoc van

2 N £ x PR A N £ , N @  nns may oo
chuyén qua dwdng ong dan khi L6 B — O Mon déen cac don vi tiéu ) s iy dom
PN )N N s N A A . 4 & Trem tdp bO (LFS)
thu ha nguon, bao gobm 4 nha may dién (O Mon 1, 2, 3, 4) tai tinh W Tram pran phal (Gt
B 1 méy xU iy W0 (GPP)

Can Tho, vé&i tdng nhu cau khi cho té hop khoang 5 ty m3/nam.

« Gia ban khi tai miéng giéng va gia van chuyén da dwoc Tha
twéng Chinh phd phé duyét va théng nhat gira cac bén (gia ban Nguén: PUN
khi tai miéng giéng 12 USD/MMBTU va gi4 van chuyén qua
dwong 6ng 1.6 USD/MMBTU).
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Dw 4n L6 B — O Mon — Déng vai tro I1é&n cho dién khi

L6 B - O Mén la dy &n trong diém Nha nuéc vé dau khi, nhan duoc sy quan tam chi dao hét  Co» cAu ngudn dién theo Quy hoach dién 08
slrc sat sao ctia Dang, Chinh phd va da dwoc dwa vao chwong trinh giam sat cia Quoc hoi. ) ) )

Sw can thiét caa dw an Nguon dién
*  San lugng khai thac dau khi tai Viét Nam da lién tuc gidm ké tlr nam 2015 do thiéu vang Thay dién 29% 19% 7%
* Theo QH dién 08 vira mé&i dwgc phé duyét, dién khi (LNG va khi tir cAc mo trong nwéc) sé ’ : 0 0 0
déng vai trd quan trong trong giai doan 2022-2030 véi cong sudt dat tang ttr 7.2 GW Ién NB khitrong nuoc I L oY%
37.3 GW twong tng v&i ty trong trong tdng cong suét dat ctia hé théng ting tr 9.2% léen  [ND LNG 14% 3%
23.6%. o Dién gi6 trén by 26% 14% 12%
+  Chi phi phat trién dw an ngay cang tang qua cac nam, do vay, neu tiép tuc tri hoan sé anh Pién gié ngoai khoi 4% 14%
hwéng t&i viec giam sat hiéu qua kinh té cua toan b dw an. .
X . X X ié at troi 0 0
* 4 nha may dién‘khi véi tdng cong suat 3.81 GW sé dam bao mét phan nhu cau nang lwvong Dien mat tro 13% 34%
cho khu vierc mién Nam trong trung vai dai han. Hydro 3%
Céac vwéng mac hién tai cta dw an: Khéac 3% 8% 24%
»  Céc hop dong phan chia san phadm (PSC) & khau thuong ngudn can duoc gia han trong  |Tng cong 100% 100% 100%

thang 6/2023, v&i thdi gian téi nam 2049, dé ddm bao thoi gian khai thac 1a 23 nam ké tir R -
khi c6 dong khi dau tién vao cudi ndm 2026. Nguén: BY Cong thuong, YSVN

* Co ché huy dong dién Ién lvoi dé bao dam tiéu thu hét san lwgng khi cung cép, trong khi

gia thanh san xuat dién khi dang cao hon gia ban dién cia EVN .
Trwoc nhitng viedng mac vé ngudn von cho 02 nha may nhiét dién O Mon 3 va 4, mai day Chinh pha da chi dao ban giao cac nha may nay tir EVN vé PVN. Day la mét nit that
quan trong cGa phan ha nguén dw an L6 B. V@i dién bién nay, ching toi ky vong cac hop dong ban khi (GSA) va hop dong mua ban dién (PPA) sé som dat dwoc thda thuan.

Ngoai ra, cac hop dong mua ban khi (GSPA), hgp dong van chuyén khi (GTA) hop déng mua ban dién (PPA) ciing can dat dwoc thda thuan trwac khi cong b FID va trao thau
cac goi thau cua dy &n thugng nguon.

Chuing t6i ky vong FID ctia dw an sé dwoc cong bé trong niva cudi ciia nam 2023 hodc cham nhéat 1a vao dau nam 2024,

4%  Cchung Khodn
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Dw an L6 B — O Mon — Cac doanh nghiép dwoc hwéng lovi

Céc doanh nghiép dwoc hwéng loi tir dw an L6 B — O Mon

Doanh nghiép hwéng lovi

PVS da nép h& so dau thau giai doan 1 cta dw an

s A PVS 2
- 01 gian x@& ly trung tam thwong ngudn (1.5 ty USD) va dw an FSO.
CPP N .
. . PVD c6 thé tham gia vao giai doan dau cua dy an tir
. - 43 gian dau giéng < : P TP ;
Thwong ngudn 7 ty USD Whp PVD nam ?().25 va khoan,cac giéng khai thac bo sung vao
cac giai doan sau cua dy an.
- 1,000 gieng khai thac PVC PVC sé cung cap dung dich khoan.
- 01 FSO . .
PXS PXS c6 thé sé tham gia v&i vai tro thau phu.
PVB c6 thé tham gia vao céng tac boc dwdng 6ng dan
o - PVB khi khi Ia nha cung cép dich vu boc 6ng duy nhét trong
‘ Brong ong dai hon 400 nuéc. Gia tri goi thau vao khoang 100 triéu USD.
Trung nguon 1.3ty USD km (ca trén bién lan trén - — - —
boY) GAS nam 51% c0O phan cua dy an dwong ong dan khi,
GAS GAS sé& hwéng loi tir 2026 nhd ngudn khi bd sung tir
16 B va cwéc van chuyén khi.
; 4 nha may nhiét dién khi PVS va PXS c6 thé tham gia lam thau phu khi cac nha
Ha Nguén 3-4tyusp . na may et gl PVS, PXS N A ? ok
(OMbn 1, 2, 3,4) may dién dwoc xay dwng.
Nguén: YSVN
4N  Chung Khodn
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PVS — Hwéng loi I&n nhat tir dw an

1Q23 LNST dat 215 ty déng, gidm nhe so véi cling ky.

Ty su4t LNG mang M&C cla PVS cai thién Ién mc 3.3% tor mdrc 1.9% cua
1Q22.

Thu nhap tai chinh thuan dat 95 ty déng, tang +49% YoY nh& lai suét tién
glri @ mirc cao trong ky.

Dw phong LNST nam 2023 clia PVS dat 1,012 ty déng (+14% YoY).

Hwéng loi tir dw an L6 B va cac dw an I&n khac

F A

h
VAV YoamiPVig

PVS |a doanh nghiép dwoc hwédng loi I&n nhat khi du an dwoc trién khai.
Mang M&C cua PVS sé nhan duoc Iuong backlog khong 16 ttr dw &n, bén
canh dé, viéc cung cap FSO cho dy an 16 B ciling rat tiém nang.

Trong giai doan dau cla dw an, Iuo’ng backlog ma PVS nhan duoc co thé
lén t&i hon 1 ty USD. Ngoal ra, dy an Lac Ba Vang (vua duwoc chap thuan
FDP) cling la mot dw an tiém nang trong tucmg lai ma PVS c6 thé tham gla
V@i vai tro la nha thiu EPC (g6i thau trj gia 283 triéu USD) ciing nhw don vi
cung cép FSO.

PVS dang chuyen huo’ng sang cac dy an dién gié ngoai khoi, Céng ty vira
coéng bd hop dong thi cdng chan dé tri gia 300 triéu USD cho Orsted.

V&i kinh nghlem thi cong kho cang va bé chua LNG Thij Vai, PVS sé c6 co
héi tham gia vao nhiéu dw an LNG khac sap trién khai.

Kho n
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PVD - Dw an mang lai khoi lwong cong viéc I&n tir cudi -

40%

* 1Q23 PVD ghi nhan LNST dat 66 ty ddng, cung ky nam truwdc cong ty 16 56
ty dong.
+ Gia thué gian JU trung binh trong 1Q23 dat hon 70,500 USD (+24% YoY)
va cdng suéat hoat dong dat 99% (so v&i 56% cla 1Q22). Hién tai, gia thué

-40%

gian trén thj trwuéng dang & mirc cao do nhu cau trong khu vy tdng manh.

« Duw phong LNST ndm 2023 cta PVD dat 321 ty ddng, so vé&i mae 16 103 ty
ddng cta nam 2022. PVD c6 thé gitr toc d6 tang trwo’ng LNST & muc cao
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trong nam 2024 nhé gia thué gian dwoc dy bao sé tiép tuc tang. 7 000 400
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« Néu dy an 16 B nhan dwoc phe duyet FID trong 3Q23, PVD c6 thé tham gla
vao céac chién dich khoan cua dw an ké tr cubi nam 2025. Dy an 16 B cung
sé& dem lai cho PVD khdi lwgng cong viéc 1&én va trai dai trong nhiéu nam R o
(dw kién dw &n c6 hon 1,000 giéng) 125 B 100

mm et Sales e NPAT-MI

Average gday rates v jotal conumacteag uunzauon

100

« Dbi véi dw an Lac Da Vang, PVD sé tham gia khoan it nhat 24 gleng va
cung, cép dich vu ky thuat g|eng trong 04 ndm (bat dau t cudi ndm 2024)
v&i tong gia tri hop déng vao khoang 294 triéu USD
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* PVD dang dwoc hudng loi khi g|a thué gian khoan trong khu vic dang & 25
murc cao, 02 gian PVD | va VI vira mai ky két ho’p dong v&i gia thué vao
khoang 100k USD/ngay v¢&i Petronas. Hién tai, cac gian cua PVD da co ¢ T8 8 855 o s s S S 888 g8 0
cOng viéc xuyén suot trong nam 2023.

June 15 3
Source: S&F Giobal Commodity Insights upstream ES content (Petrocata Rigs:

Dién bién gia gian khoan JU trong khu vire — S&P Global

4% Chung Khodn
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PVB — Mang lai doanh thu déi dao cho giai doan 2024-2025

+ PVB bao 16 7.2 ty dong trong 1Q23. Nguyén nhan chu yéu do thiéu cac hop
dong cung cép dich vu boc éng dan téi doanh thu trong ky chi dat 0.6 ty
déng.

« Cong ty dat ké hoach doanh thu nam 2023 dat 190 ty ddng va LNST dat 2
ty déng. K& hoach trén chwa bao gém dy an L6 B.

Hwong loi tir dw an L6 B va cac dw an I&n khac

+ PVB co thé gianh dwoc hop dong cung cap dich vu boc éng cho dwdng
ong 16 B (ho’n 400 km chiéu dai) v&i gia tri vao khoang 100 triéu USD. Céng
viéc boc 6ng sé& dwoc hoan thanh truwdc khi cé dong khi dau tién (First Gas)

* Sau dy an duong ong Nam Co6n Son 2 - Giai doan 2, KQKD cua PVB
khong ndi bat khi thiéu vang cac hop ddng tlr cac dy &n I6n. Dy an L6 B
dw kién sé dem lai doanh thu déi dao cho PVB trong giai doan 2024 — 2025
v&i bién LNG wdc tinh vao khoang 20%.
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Lien he
Phong Nghién ctru va Phan tich khéi Khach hang ca nhan

+84 28 3622 6868 ext 3826
research.re@yuanta.com.vn

Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable, but we do not hold ourselves
responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to buy any securities. All opinions and estimates included in this
report constitute our judgment as of this date and are subject to change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or invitation to make an offer to buy
or sell securities or other investments. This material is prepared for general circulation to clients and is not intended to provide tailored investment advice and
does not take into account the individual financial situation and objectives of any specific person who may receive this report. Investors should seek financial
advice regarding the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this report. The
information contained in this report has been compiled from sources believed to be reliable but no representation or warranty, express or implied, is made as to
its accuracy, completeness or correctness. This report is not (and should not be construed as) a solicitation to act as securities broker or dealer in any
jurisdiction by any person or company that is not legally permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of
1934, as amended and SEC staff interpretations thereof). All transactions by a US person in the securities mentioned in this report must be effected through a
registered broker-dealer under Section 15 of the Securities Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities
Investment Consulting. Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong by the
Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities). In Hong Kong, this research report may
not be redistributed, retransmitted or disclosed, in whole or in part or and any form or manner, without the express written consent of Yuanta Securities (Hong
Kong) Co. Limited.
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